
Money & Financial markets Course outline

The course aims to provide participants with a more real-world understanding of 
financial markets in general, and the Sri Lankan financial markets in particular. 

Considerable emphasis is placed on current debates focusing on the emergence 
of digital currencies, the changing nature of wholesale money markets, the 
development of non-bank electronic payments mechanisms, the changing 
objectives of central banks and the monetary policy instruments they are using, 
and the emergence of new global payments systems that are seeking to by-pass 
the US dollar.
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• What money is, what its functions 
are, and what determines its value. 

• Money in the context of current 
debates on inflation, crypto 
currencies, and central bank policy.

Money
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n • The role of financial markets and 

money in a capitalist economy.

• Interpreting monetary policy for 
investment decision-making.

Overview
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• The nature and behaviour of money 
markets.

• The determination of money market 
rates.

Money markets 
and money 
market rates
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• Becoming aware of 
the misconceptions 
surrounding financial 
markets, money, and 
monetary policy.

Modules Key content Takeaways

• A basic understanding of 
what money is and how 
it functions, including 
implications for trends in 
inflation.

• Understand the purpose 
of money markets in 
general, and get an idea 
of the different markets 
and instruments.

Flexible scheduling

15 hours

Sri Lanka casestudy

Non-academic learning

M
od

ul
e 

3

• The behaviour of capital markets in 
the context of business cycles.

• The determination of yields in capital 
markets.

Capital markets 
and yields in 
capital markets

• Clarity on the functions 
of capital markets, and 
what determines the 
prices and yields of 
assets in these markets.
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Money & Financial markets Course outline

Dr Howard Nicholas is a Sri Lankan-born economist with extensive teaching experience in the 
area of business economics and financial markets, having taught these subjects at business 
schools in a number of countries including China, Vietnam, and Sri Lanka. 

He is regularly invited to give lectures on the global economy and is known by those who have 
attended his lectures for his early warnings on the Asian crisis in 1997, the global crises of 2001 
and 2008, the little known crisis of the Chinese economy in 2015, and the global crisis of 2020.

Dr Nicholas has had over 30 years of experience working with the private sector and policy 
makers in Sri Lanka. His most notable achievements in this regard are helping to establish 
the Institute of Policy Studies in 1989 for the government of Sri Lanka and setting up his own 
economic-advisory company, Econsult, in 1990.

The target group is those lower and middle level executives that are a) working in the financial 
sector and have need of a more practical understanding of the workings of this sector, or b) 
working in other sectors but have need of an understanding of the workings of the financial 
sector (e.g. treasury managers). This includes those with and without a formal training in the 
workings of financial markets. 

Who would benefit 
from the course
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• The major issues with orthodox 
theories of financial markets.

• The major issues with orthodox 
theories of the behaviour of financial 
assets.

Theories of money 
and financial 
markets

• Understanding the 
implications of different 
theories for forecasting 
inflation, and financial 
asset prices and yields.

It is strongly recommended that those that wish to follow this course first take our Busines economics short course. Courses that 
build on this course: The Sri Lankan economy in the global context

Course trainer

Modules Key content Takeaways
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• Objectives, issues, and current 
trends in monetary policy-making 
and financial market regulation. 

• Exchange rate policy in the context of 
economic strategy.

Monetary 
policy, financial 
regulation, and 
exchange rate 
policy

• Appreciate the 
significance of current 
discussions around 
monetary policy and 
financial regulation.


