
Business Economics Course outline

The course aims to equip participants with an alternative, more real-world, 
economics training than that provided by most Universities. This will be done in 
the context of a demystification of the economics taught in higher education, and 
an unpacking of what are perceived to be problems with the standard economics 
texts used in the teaching of economics courses from secondary school onwards. 

The aim of the exercise is to showcase the way in which the alternative approach 
can provide a more plausible and informed explanation of current trends in 
economic phenomena than what is taught in the Universities.
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• Conceiving and explaining economic 
phenomena in general.

• Explaining product market 
phenomena.

Prices and 
quantities of 
commodities in 
production

In
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n • The basics of an economy generally, 

and a capitalist economy specifically.

• Major problems with textbook 
economics and the need for an 
alternative.

Overview

M
od

ul
e 

2

• Conceiving and explaining 
investment and employment.

• Explaining the determination of 
profit margins, interest rates and 
wage rates.

Prices and 
quantities of 
inputs used in 
production
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• Becoming aware of the 
need for an alternative 
approach to economics.

Modules Key content Takeaways

• A basic understanding 
of how businesses 
set prices, and what 
determines quantities of 
commodities produced.

• An appreciation of the 
importance of profits for 
the system as a whole 
and the inputs used in 
production.

2-3 weeks

15 hours

Sri Lanka casestudy

Non-academic learning
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• Important macroeconomic 
phenomena for decision-making.

• Explaining the determinants of key 
trend and cyclical macroeconomic 
phenomena.

The objectives 
and relevance of 
macroeconomic 
analyses

• Clarity on concepts of 
growth, inflation, and 
the balance of payments.
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Business Economics Course outline

Dr Howard Nicholas is a Sri Lankan-born economist with extensive teaching experience in the 
area of business economics and financial markets, having taught these subjects at business 
schools in a number of countries including China, Vietnam, and Sri Lanka. 

He is regularly invited to give lectures on the global economy and is known by those who have 
attended his lectures for his early warnings on the Asian crisis in 1997, the global crises of 2001 
and 2008, the little known crisis of the Chinese economy in 2015, and the global crisis of 2020.

Dr Nicholas has had over 30 years of experience working with the private sector and policy 
makers in Sri Lanka. His most notable achievements in this regard are helping to establish 
the Institute of Policy Studies in 1989 for the government of Sri Lanka and setting up his own 
economic-advisory company, Econsult, in 1990.

The target group is those lower and middle level executives that are aware of the importance of 
an understanding of real-world economic trends and developments for their decision-making, 
but have not had the necessary background for developing this understanding. This includes 
both those who have followed formal economics and business-related study programmes at 
secondary and tertiary education levels, as well as those who have had no formal training in 
either of these.

Who would benefit 
from the course
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• The global economy.

• The Sri Lankan economy.Growth, inflation, 
the balance of 
payments, and the 
exchange rate

• How economic analysis 
can be used in business 
and investment decision-
making.

No requirements for this course. It is for anyone who has a desire to learn something of practical relevance, and using one’s own 
common-sense and logic to do so. Courses that build on this course: 1) Money & Financial markets; 2) The Sri Lankan economy in the 
global context

Course trainer

Modules Key content Takeaways


